
                            

 

  

 

 

 

A co-operative company     A co-operative company 

 

Company trades as City Cabs     Company owns and trades as City Cabs 

 

Limited by guarantee and no option to     Limited by shares and the ability to  

give profits out to the members    distribute profits back to shareholders 

 

You are a member of City Cabs     You are a member of Edinburgh Taxis 1925 

        and a shareholder in Edinburgh Taxis 1925 

 

One person – one vote      One person – one vote 

Extra positions have no extra votes    Extra shares have no extra votes 

 

You can buy unlimited positions    A maximum of 20% shares per Individual 

 

Anyone who owns a Taxi can buy membership   Taxi owners, Taxi drivers and staff of  

City Cabs can buy a share only after 1 year. 

 

AGM and vote for 7 directors every year   AGM and vote for 7 directors every year 

 

A smaller number of people are voters, can   A larger number of people are voters, and 

easily manipulate votes at AGM with proxies   can’t easily manipulate votes at AGM 

 

36% of our workers have a vote at AGM   100% of our workers could vote at AGM 

 



  

 

 

 

 

Inaccurate representation of our workers More genuine representation of our 

workers 

 

When you retire you leave with nothing When you retire you leave with your fair 

financial share 

 

If someone outside wants to buy us, 75% of the  If someone outside wants to buy us, 75% of  

individuals need to approve it      the individuals need to approve it  

 

If a sale was approved, each position would    If a sale was approved, each share would  

hold a sale value      hold a sale value 

 

If a member buys up 5% of our positions -    If a shareholder buys up 5% of our shares -  

no member will know of this     every other shareholder will know of this 

 

If members object to a new member, the   If 5% of shareholders object to a new  

directors can still overrule this  shareholder, directors can’t overrule  

 

1 person can own 100% of the positions 1 person can own a maximum of 20% of the 

available shares  

 

Clearly defined Articles voted on by members   Clearly defined Articles voted on by  

in December 1958   members in December 2024 

 

Rules implemented by the directors  Rules implemented by the shareholders 

 

Directors can change rules at any time Directors are not authorised to change the 

rules at any time 


